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General Instructions :
1 Candidate must write his/her Roll Number on the first page of the Question Paper.

2 Please check the Question Paper to verify that the total pages and total number of questions
contained in the Question Paper are the same as those printed on the top of the first page.
Also check to see that the questions are in sequential order.

3 Making any identification mark in the Answer-Book or writing Roll Number anywhere
other than the specified places will lead to disqualification of the candidate.

4 Write your Question Paper Code No. 65/0SS/1, Set—[A] on the Answer-Book.

5 (a) The Question Paper is in English/Hindi medium only. However, if you wish, you can
answer in any one of the languages listed below :

English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi,
Oriya, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.

You are required to indicate the language you have chosen to answer in the box
provided in the Answer-Book.

(b) If you choose to write the answer in the language other than Hindi and English, the
responsibility for any errors/mistakes in understanding the questions will be yours only.
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ACCOUNTANCY
A
(Principles and Practice of Financial Accounting)

(et @ & a1 @ =4Er)

(320)
Time : 3 Hours] [Maximum Marks : 100
TG ;3 | [qUTis : 100
Note : (i)  This Question Paper has two Sections - Section 'A' and Section 'B'.

(i) Attempt all questions of Section 'A'. Section 'B' has two options. Candidates
are required to attempt questions from one option only.

(iii)) Each question from Question Nos. 1 to 9 has four alternatives - (A), (B), (C)
and (D), out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your answer-book against the number
of the question. No extra time is allotted for attempting multiple-choice questions.

A - () THIG-TAH A EEE - @ F TG @ T

(i) @IS ‘I & U YAl Bl TA A &1 @IS ‘X F A faped ¥ | whenli B paw
e & 2 Ue % AT A )

(ili) 99T €& 19 9 9% & Yds 999 ¥ IR faaed — (A), (B), (C) dur (D) ¥, f’vwd @
Teh Faiiae Sugad & | A [eedl § § T8l 3¢ g a7 31Ul Sai—gRaen § UeT Fe
& T e fod | agfaeedt get & o erfafiea ww =@ faan smrmy

SECTION - A
Yls — A
1 A reserve which is not shown in the Balance Sheet is known as: 1
(A) General Reserve (B) Specific Reserve
(C) Secret Reserve (D) Revenue Reserve
I dag g Rafa faerer @0 fegmn s, 98 #weea § -
(A) oM™ €9 (B) fasw d==
(C) Ta 9= (D) orm d=g
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2 When a fixed amount is withdrawn by a partner at the end of every month, 1
interest on drawings is charged for the duration of:

1
(A) 12 months (B) 55 months
6 1
(©) 3 months (D) 6 months

Y Ush 93ER T U HE & oid § Fifya ufdn smefia & sl & o st &l
YT IR AT b TOFT @ STEty Bl

(A) 12w ®) 53 W
(C) 6% EESE| (D) 6 7EN

3 When partners' capital accounts are fixed, which one of the following items 1
will be written in the Partners' Capital Account?
(A) Partners' Drawings
(B) Additional capital introduced by the partners in the firm
(C) Loan taken by a partner from the firm
(D) Loan advanced by a partner to the firm
of AR % SN @ e E, @ P ¥ ¥ B 6 v wEerd B g w
fordl Tt ?
(A) GTHERS % e (B) @RERl & wd & @ T8 stfaf e dei
(C) 4= a0 %Y § fen mar %o (D) 9Eier &R Y @ e T e

4  On admission of a partner amount of goodwill (premium) brought in by a 1
new partner is shared between old partners in which of the following ratios?
(A) 1 :1 ratio (B) Their profit loss ratio
(C) Sacrificing ratio (D) Their capital ratio
T HIHER JA9T % 99T ST (NREe) @l S TRT W@ STl § S I AEEr
o ¥ fpH ogua § Sfed § 7

(A) 1:1 3qua (B) & wrH-=IT ergurd |
(C) @ U § (D) 9= il ergard o
5  Which of the following items is not recorded on the debit side of 1

'Revaluation Account'?
(A) Decrease in the value of assets (B) Decrease in the value of liabilities

(C) Unrecorded liabilities (D) Increase in the value of liabilities
=1 & 9 69 AT &1 @@ Teied @ % AW e W el fohar s ?

(A) dufa & q&a@ 9 HH (B) 3garen & g | HHI

(C) aiffae e (D) e % 9w ¥ ghe

65/0SS/1-320-A | 4 % [ Contd...



6  In which of the following situations court may not order a partnership firm 1
to be dissolved?
(A) When all the partners excepting one decide to retire from the firm.
(B) When a partner becomes of unsound mind.
(C) When a partner transfers his/her interest in the firm to a third party.
(D) When a partner becomes permanently incapable of performing his/her
duties as a partner.
= o & e aftRafa o <o 06 9Rer B & 99T & SRl Tel & Hehdll 7
(A) 9 TH GEER H B Jh G4 RN BH 9 STahIT T&0 BT B HU™ 6T o |
(B) fopell 919G & 9N W Bl 39 H)
(C) 9 B TEER ®H H 309 & &1 Siacy fhel Ja 9at &l &L 3|
(D) W9 %3 GEER Wl &9 ¥ o199 ®uedl &l e &id o orHd & W)

7 It is that part of called up capital which has been paid by the shareholder: 1
(A) Issued Capital (B) Subscribed Capital
(C) Called-up Capital (D) Paid-up Capital
it dell &1 g8 9T fS|e gam sty g foean o gt ¥, 9% ¥
(A) Tt deit (B) arfyam deit
(C) e o (D) v ot
8 "A company has an independent and separate existence distinct from 1

its members". The characteristic of company highlighted in the above
statement is:

(A) Incorporated body (B) Perpetual existence

(C) Common Seal (D) Artificial legal person

‘A BT ARAA I HEl & AR § @A 9 gU% & | SUTS AT H A
%1 fope fagioar 9X wehTeT STe & ¥ 7

(A) Temiaq Heen (B) @ afae
(C) §E HzT (D) Hb Jurtres =t
9  The debentures which are paid back only when the company goes into 1
liquidation are known as:
(A) Convertible Debentures (B) Non-Convertible Debentures
(C) Redeemable Debentures (D) Non-Redeemable Debentures
I OIS R A Had B b FHGT & qHT & [T S &, ST S @
(A) uREdq™ o (B) emafREd_a o
(C) strem FoTas (D) &9liem =oa

10 Give the meaning of 'Provision'. State any four general rules for creation of 3
provisions.
YEAY B Y TAZY | WAL BT G BT % B3 oK LR 1991 B Sed
BT |
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11 State any three features of Single Entry System. 3
Teh 3hT YUME! bl s A9 [Iuare & Ieerd BT |

12 Differentiate between 'Fixed Capital Accounts' and 'Fluctuating Capital 3
Accounts' on any three basis.

W ST @l 9 ‘Rl gSil @l % S/ Rl dF STErl X Sy S|

13 On 15t April, 2017, Mahima Ltd. purchaed a machine for ¥ 90,000 and 5
spent ¥ 6,000 on its carriage and ¥ 4,000 on its creation. On the date of
purchase it was estimated that the effective life of the machine will be 10 years
and after 10 years the scrap value will be I 20,000.

Prepare Machinery Account for 4 years after providing depreciation on Straight
Line Method. Books are closed on 315t March every year. Show your workings
clearly.

afear 7. 7 1 e, 2017 @ Te 79 90,000 F @ier i 6,000 6% W=
g % 4,000 T&9=T 9T 94 16T | AT & T b T SHP HRHAARY SIA HId B STAH
10 a9 @ @ 10 a9 % g A7eie @ e ged ] 20,000 wRm|

XA @1 B IO ST g 4 a6 % g w9 g TR S| g gt a9
31 9rd %1 §8 @ S $1 TI MO WeAr ¥ g9 |

14 Divya started a business with a capital of ¥ 4,00,000. At the end of the 5
year her total assets were ¥ 10,00,000 and external liabilities were I 4,50,000.
She further informs that during the year she withdrew ¥ 50,000 for household
expenses. During the year she sold her personal investments of I 30,000 at
25% profit and brought that money into the business as additional capital.
You are required to prepare a Statement of Profit and Loss. She keeps her
books on Single Entry System.
= 7 % 4,00,000 ¥ U FEEE JE [BATl 99 % fd W IqH! Ha quradt
< 10,00,000 dar amer dgard T 4,50,000 &9t 9% W TE I A © f6 wEA W
% I0H W Ed & g T 50,000 @ TR e ¥ em 99 % SRE SEd
T 30,000 % o9w foi fafm@m & 25% @9 9X S qO1 S€ T B FaE o
affafta goil & &0 § @ fea|
ATIhT AH—BI (TR0 TAR HIAT & | I8 U1 J&dch 3B b YUTal o STTHX
A 2

15 Reeta, Geeta and Meeta are partners in a firm sharing profits in the ratio 5

of 2:1:1. Firm closes its books on 315t March every year. Geeta died on

30th September, 2021. There was a balance of ¥ 1,50,000 in Geeta's capital
account in the beginning of the year. In the event of death of any partner,

the partnership deed provides for the following Provisions:

(i) Interest on capital will be provided @ 6% p.a.

(ii) The executor of deceased partner shall be paid I 24,000 for her share of

goodwill.
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(i11)) Her executor is also entitled for her share of General Reserve which is
< 12,000.

(iv) Her share of profit till the date of death which is calculated on the basis
of last year's profit. The last year's profit was I 40,000.

Prepare Geeta's Capital Account to be presented to her executor.

T, AT ST AT U ®H W WIS € 9 @9 @ faHeE 20 10 1 % STud | weal

£ HH Tl JETeh T aY 31 A &1 §8 el ¢ 1 30 s, 2021 &1 A & g

T TN A9 % R H W % Sl @ @ 9w X 1,50,000 11 fRHT |eER @ 7y

% Rafa & wRRil dww o F= & geage §

(i) Yol T 6% aTMies 3T ¥ A Y& fpdm S|

(i) Ta® TEER & SAAYHRE & a9 386 A9 # T 24,000 &1 e fa
ST |

(iil) BT IAIBI qHRT @ | TTb AR &1 & I 12,000 3, BT THAR ERMI

(iv) 9 @ fafyr q @ o Iaehr 9 fSTae! 0T US| a¥ & @ b SYi WX
W T 5| e av & @ T 40,000 el

AT % Ao AR H1 g B % RC T o @ qaR HRT

16 Anita, Bheem and Kavita are partners in a firm. On 15 April, 2021, the 5
balances in their capital accounts were I 8,00,000; I 6,00,000 and I 4,00,000
respectively. They shared profits in the ratio of 5 : 3 : 2 respectively. Partners
are allowed interest @ 5% per annum on their capitals.

Anita's share of profit excluding interest on capital is guaranteed at not less
than ¥ 25,000 in any year. Any deficiency arising on that account shall be met
by Kavita. The profits of the firm for the year ended 315t March, 2022 amounted
to T 1,68,000.

Prepare Profit and Loss Appropriation Account for the year ended
318t March, 2022.
T, i I Biar T B H TEEr €1 1 o1, 2021 Bl $7% IS Widl & 99 HH:
% 8,00,000; T 6,00,000 a T 4,00,000 1 3 AT 5:3:2 % I H A B
faus™ & €1 AR @ Sl UX 5% e &Y | e e S §
ST bl fopel o1 o # gl WX = @l BdY X 25,000 % FAGH TH DI ML
¢ 39 WA & ARTH b5 I HH T M W Hiaar 368 T4 w1 31 91, 2022 &t
AT BN O 99 § BH % @re @ W 3 1,68,000 ¥

31 9, 2022 o) 9T B9 91 99 & [T AT FHESE @an Ga1 Bty |

17 What is meant by forfeiture of shares? What is the result of forfeiture of 5
shares? Explain the procedure of forfeiture of shares.

39N Bl STed B BT T Y T ? AN Bl ST BT BT T GROMH Bl & 7 S9N bl
&I B @B UihaAT Bl FHIRT
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18

19

20

Agrima Ltd. forfeited 400 shares of ¥ 100 each, on which she had paid
< 40 per share on application. She failed to pay allotment money of I 30
per share and first call money of I 20 per share. Her shares were forfeited
before the final call. These shares were later on re-issued @ I 90 per share
as fully paid up.
Pass necessary journal entries for forfeiture and re-issue of shares.
& fo1. = % 100 & % 400 391 i X @8 sree Wi T 40 wia si9r &1 o
& gl A, 3T B fa) a8 T 30 wla sfer &1 seed idr a T 20 ufq sier ol gom
reFT TN & GIAH B H FTHHA Tl | 39k AT bl Sifem AT F geed Sad B
foran Tar| e # 39 efenf @ I 90 ui ofer It ved % w9 # gA:Frita @ fear T
afetl @ S&d HET F Sh GAFRAT Hl USTEn Gt Hifg |

Pass necessary journal entries for issue of 12% Debentures of ¥ 10 each in
the following cases:

(1) 5,000 Debentures issued at par and redeemable at 20% premium.

(i1)) 3,000 Debentures issued at 20% premium and redeemable at par.

(i11)) 4,000 Debentures issued at 10% discount and redeemable at par.

(iv) 2,000 Debentures issued at 10% discount and redeemable at 10% premium.

e aftRufaal & T 10 w@® & 12% FOm9st @) R &3 @l Aommeen grafat

BT -

(i) 5,000 Fores fer e sifehd Joa 9 fpam Tam qar R aes 20%
i ax fepam s

(ii) 3,000 uras f=er FrEs 20% Wifam o frar @ qen R oes
sifera e 9 fepan S|

(iii) 4,000 Foras e FrT 10% s 9X far T Qe ofiee sifhd 7w )
fepam st

(iv) 2,000 oot fwer frms 10% a3 9 fopan mam aen siem 10% Wiam a1
fepar T

Haryana Ltd. invited applications for 1,00,000 equity shares of I 10 each,
payable as follows:

On application ........ccccceeeeuneennn. < 2 per share
On allotment .........ccceeeveeennnnnn. < 3 per share
On First and Final call ............ The balance.

Applications were received for 3,00,000 shares and the shares were allotted on
pro-rata basis to all the applicants. The excess application money was adjusted
towards sums due on allotment only. Naresh, a shareholder who had applied
for 3,000 shares failed to pay the call money.

Pass necessary journal entries for the above transactions in the books of
Haryana Ltd.

6

6
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e 1. 5 T 10 y@s & 1,00,000 Toan sis & fou endew orwia febw R
YA 71 7R o <F o

BITATT T oo T 2 gfg afar
BIMEET T eoieeeeeeeeeeeeeeeeee e T 3 yfg sigr
qgqH g AT ARAT T Tl

3,00,000 3fetf < T SMEeT U<l g qU1 HHI STl Bl AJUINTH LR G el
1 AT HY G0 TN SrEET U T g3 HAfIRERT T Bl b e Wi H #
AT fopam a1 we sigremd et fEs 3,000 sfett % faw stees fepar o, awmT
T BT YA B F STHEA &

S @eeAl & g shamm fa. @ gwet § stayasw Usmer gttt S|

From the following Trial Balance of Aviyana Garments, prepare Trading
and Profit and Loss Account for the year ending on 315t March, 2022 and a
Balance Sheet as on that date.

Trial Balance of Aviyana Garments for the year ending 315t March 2022

Name of Account Dr. Cr.
Amount () Amount (%)
O 1o 12| PSPPSR e 1,56,500
Cash at Bank ......ccoooeeoeiiiieeeeeeeeeeee e 53,700 cceeieieennnn. -
Purchases ..o 50,000 ...ccceeieiiennnnne. -
SALES ittt e e et t - e 1,30,000
WAZES ..o 26,800 .....ccoueeeeiiiannnn. -
Stock (1-4-2021) cooeeiiee e 48,000 ......ccceeeeennnnne. -
Land and Building .......c.cccocoveeviiieeniiiiiiieeeieeeieen, 1,60,000........cccunnn....... -
MACRINETY ....eeiiiiiii e 44,000 .....cooeeeeeeeeenn. -
SALATTIES ..ttt aaaaaaaasaeseasaasasaaaaaaaaas 13,000 ... -
Sundry Debtors .......coocviiiriiiiiiieeie e 45,000 ..., -
SUndry Creditors .....oooviieeiieeeiieeeiieeeee e e—— 32,000
Loan @ 12% P.. ccoeeeeiniiiiieieeeeieeeeeeeeee e e 1,10,000
SalesS REUIM ...uuuiiiiiiiiiiiieieiiiiiiiieeieieeeeieeeeeeeeeeeaaveeeeeeeaeees 10,000 ....cccceeeeeennnnn. -
Commission ReCeIVed .......ooovvuueeiiiiiiiiiiiiiiieeeeeeeeeeeeeeee e—— 22,000
Total ...coueeeeeerreeeeenne 4,50,500........... 4,50,500

Adjustments:

(i) Closing stock was valued at I 50,000.

(ii) Depreciate machinery @ 10% p.a.

(ii1)) Create a provision for Bad and doubtful debts @ 5% on debtors.
(iv) Outstanding wages were I 1,000.

(v) Interest on loan for the whole year was outstanding.

10
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STt e & Frefafed aaue § 31 919, 2022 & 991 & 91 a9 & g
MR TS -2 @rar 9o sa1 oy & fog Refa—faawor o sifsa)
AT MRHEE 1 qeve 31 946, 2022 H G S 99 w6

Tl & AW AW AW A
i (%) it (%)
0T oot e et e oo e e et et e e e et et et e et et e e e et et eeae et et e e e ereeteeaeeeenes e 1,56,500
FB T TTDED oo 53,700 cc.ceeeiiiinnn. -
= 772 TP OPRROPRRPPRRN 50,000 ...ceeeiiiiiiiiinnne. -
T oottt e 1,30,000
.......................................................................... 26,800 .....cceeeiiiiins -
TIB (14-2021) cooeeereeeeeeeeeeeeeeeeeeseeseeeeesess e sereee e 48,000 ..o, -
TR T FT oo 1,60,000 .....coorvveeerrnnens -
2 £ 1 AU U SRR PR 44,000 ..., -
£ 1< AU O SRR SRU SRRSO 13,000 .cc.cccciiieeennnnnnnne. -
R BT e 45,000 ..., -
T T oo e e e e e eeeaa 32,000
T (12% B T D) v e, 1,10,000
I TTTEY oo 10,000 .o, -
TITRE TIITT oo eeeee oo e e e e e e e e e e e e e e e e e e e e aaeeeeeeeeeeeeeas e 22,000
T errreerrneernnnnnns 4,50,500........... 4,50,500

KL IDIEE|

(i) sifm =i & qeaied I 50,000 &
(i) =TT T 10% o 3T & = TR |
(iil) IERT 9X o= T "y FON & T 5% @ X F WEEH BT T
(iv) eea #ergd I 1,000 &
(V) O WX Q q¥ H A & AT
OR /
Following is the Receipts and Payments Account of Anne Entertainment
Club for the year ending 315t March, 2022. Prepare Club's Income and
Expenditure Account for the year ended 315t March, 2022 and a Balance
Sheet as on that date.
Receipts and Payments Account of Anne Entertainment Club
for the year ending 315t March 2022

Receipts Amount (%) | Payments Amount (J)
To Balance b/d 1,50,000 | By Salaries 1,50,000
To Subscriptions 2,00,000 | By Entertainment expenses 60,000
To Entertainment receipts 1,00,000 | By Investments 1,00,000
To Sale of old furniture 6,000 | By Newspapers 1,000
(Costing I 10,000) By Furniture 30,000
To Sale of newspapers 600 | By Balance c¢/d 1,15,600
4,56,600 4,56,600

Additional Information:
(i)  Subscriptions include ¥ 10,000 for the year 2022-23. Subscriptions of
< 50,000 is still outstanding for the current year.
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(i) Salaries paid include ¥ 15,000 for the year 2022-23.
(iii)) Interest for 3 months at 6% p.a. has accrued on investments.
(iv) Capital fund on 15t April, 2021 was ¥ 1,60,000.
THl TRIHE 9 @l 31 9, 2022 H g o O a9 & o Wit 9 e
grar 1 g ¥ 1 31 =", 2022 & 99 B9 9 99 % [0 s @l o Ud =g
g g 39! Aty @ Reafq faewer TR sk

T TRRHE Fad H Wi T Y @

31 W, 2022 1 TG B 9 H

Bl i3 ) | Yy it )
Y W @ 1,50,000 | <= 1,50,000
=T 2,00,000 | 7S =09 60,000
AR it 1,00,000 | fast 1,00,000
QU HArEY dl Tl 6,000 | FHETIH 1,000
(@ra T 10,000) HHTE 30,000
SRICECEICREED] 600 | 99 ot & T 1,15,600
4,56,600 4,56,600

Al ga ¢

() =2 ¥ 9 2022-23 & faw T 10,000 ghefad ¥ adq= a9 & o T 50,000
Bl TS @ AT Tl T T

(i) wam feT T Iaw & T 15,000 a9 2022-23 & @hafad g1

(iii) 9T T 6% @i 3X & A9 A9 HT T o 2 |

(iv) 1 e, 2021 @ gsit &y &r it T 1,60,000 &

Rahul and Sahil are partners in a firm sharing profits in the ratio of 3 : 2. 10
Their Balance Sheet as on 315t March, 2022 is as follows:
Balance Sheet of Rahul and Sahil as on 315t March, 2022

Liabilities Amount () [ Assets Amount ()
Creditors 80,000 | Cash at Bank 70,000
Salaries outstanding 8,000 | Debtors 90,000
Profit & Loss 40,000 | Stock 65,000
Capital : Land and Building 2,45,000
Rahul - 2,00,000 Goodwill 38,000

Sahil - 1,80.000 3,80,000
5,08,000 5,08,000

On 315t March, 2022 they admitted Aditi into partneship on the following

terms:

(i) Aditi will bring I 1,50,000 as her share of capital and ¥ 30,000 as her
share of goodwill (premium).
(ii)) Land and Building is appreciated by 20%.
(iii) Stock is valued at ¥ 70,000.
(iv) Creditors of ¥ 5,000 are unrecorded.
(v) A provision @ 5% is to be created on debtors.
(vi) The new profit sharing ratio of Rahul, Sahil and Aditi is agreedas 3 : 2 : 1.
Prepare Revaluation Account, Capital Accounts of partners and Balance
Sheet of the new firm after Aditi's admission.

65/0SS/1-320-A |
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TEd oY aifed Uoh ®H H WRER £ | 98 19 @l @i 3 : 2 ojurd o fawifea &
g1 31 wrd, 2022 @ 3@ Reafq-faao f g @

A 9 diied & Raafa faawor 31 946, 2022 #

EREIY it () | g REE)
TR 80,000 | &% & e 70,000
e I 8,000 | 3R 90,000
iG] 40,000 | = 65.000
o qfr 7 W 2.45.000
e - 2,00.000 @y 38,000

it - 1.80.000 |  3.80.000
5,08,000 5,08,000

31 9, 2022 & IR oAl @& AEEry ¥ Fre gt o wae e

(i) erfefd stor wmr &1 4ot & &9 & T 1,50,000 q&T 319 I @1 T (i)
¥ w9 F T 30,000 @

(i) M g W & 91 20% & T S|

(iii) ®iw &1 Jeaiwd < 70,000 fpar |

(iv) ¥ 5,000 % SR eifhad 1

(V) SRR T 5% B 3 F YU & g (har S|

(vi) 9% WeWld &3 foh Tgd, Wifet 9 Sifafa &1 o @ faqwme orgara 3 : 2 ¢ 1 grm|
I T, TR & Yol @i 9 el % YA & 921 93 BH &l At

faaer e FiT|

OR / 3y
Hemant, Ahmed and Ashish are partners sharing profits and losses in the ratio
of 5:3 :2. They decided to dissolve the partnership firm on 315t March, 2022.
Their Balance Sheet on the date of dissolution was as follows:

Balance Sheet of Hemant, Ahmed and Ashish as on 315t March, 2022.

Liabilities Amount ) [ Assets Amount ()
Creditors 2,70,000 | Cash / Bank 10,000
Ahmed's Loan Account 30,000 [ Bills Receivable 30,000
Capital: Debtors 2.40,000
Hemant - 1,00,000 Stock 1,75,000
Ahmed - 50,000 Furniture 5,000

Ashish - 10,000 1,60,000
4,60,000 4,60,000

The realisation of Assets and settlement of outside libilities was done as

follows:

(i) Furniture was taken over by Ahmed at book value.
(ii) Debtors of ¥ 20,000 proved Bad.
(ii1) Bills receivable were realised in full.
(iv) Stock realised I 1,70,000.
(v) Realisation expenses amounted to I 20,000.
Prepare Realisation Account, Partners' Capital Accounts and Cash/Bank Account.

65/0SS/1-320-A |
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T, 3TEHS SR oMy TIEieR ¥ qur 5: 3 : 2 % STud ¥ @IH-8I &l fa9me &3
g1 31 A, 2022 &l S A& BH % qH9E &1 MU ) geee # ai &

SRt Refe feeror fregamre o
T, WEdE R amefiw a fafa fawer 31 wR, 2022 @

CORIY i ) | st et )
TR 2,70,000 | Tps/d® 10,000
‘AT’ BT KT QI 30,000 | wr faa 30,000
ot AR 2.40,000

T - 1,00,000 wih 1,75,000

TS - 50,000 FHE 5,000

ey - 10,000 1,60,000

4,60,000 4,60,000
gREqradl & Il adT S aarstt & Mes e ger | fear T
(i) omHE 7 Bl Jas T WX o faan
(i) ¥ 20,000 & AR TF T
(i) o= foeti & dwqor i1 o g5l
(iv) = & T 1,70,000 Ige T
(v) agsl =3 % 20,000 gUI
I W1, TR & Sl @ 97 Uhs/dd @il o i |
SECTION - B
g — d
OPTION -1
e — 1
(Analysis of Financial Statements)
(i ot &1 faserwon)

What is measured by 'Liquidity Ratio'? 1
TXAAT U W FIT AT AT § 7
State why are the following parties interested in analysis of financial 3

statements:
Swg B 6 7 e fomir foeeon & fasawor & sfa =& @ ©
(a) Investors
fafrares
(b) Management
EERS
(c) Lenders
ROTSTAT
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Calculate 'Debt-Equity Ratio' and 'Proprietory Ratio' from the following data:
Amount ()
Fixed ASSELS ..ooovvvvviiiiiiiiiiiiiiiiiiiii, 1,00,000
Current ASSELS ..oevvvveeeeeeieeiiiiiiieeeeeeeeeeees 20,000
INVEStMENTS weevviiiiieeeiiieeeeeeeee e 1,30,000
Equity Share Capital ........cccccuveeennennnee. 1,00,000
Reserve and Surplus.......cccccceeeeviiennnennee. 20,000
Debentures ......ceeeeeeeviviiiiiiiiieieeeeeeeeeeiie 2,50,000
CreditorS. .o 10,000
frrfaiea sfiesl @ “FOT—gA@ oA 3R @HE ST’ &l TUET SifTg:
T R)
R AT ..o 1,00,000
T AT vt 20,000
ST o, 1,30,000
TEAT BT TS oo 1,00,000
GO T SR ..o 20,000
TEOTTT e e e e e e e e 2,50,000
TTETT vt 10,000
From the following statement of Profit and Loss of Aarav Ltd, prepare a
Comparative Statement of Profit and Loss:
Particulars 318t March 318t March,
2022 ) 2021 ®)
Revenue from operations ..........cceeeeveeeecveeeeiieeenneeenns 25,00,000...... 20,00,000
Cost of material consSumed .........cooeeveveveeeceeeeeeeeeeeeinnnne. 13,00,000...... 10,00,000
Other EXPENSES ..cccuveeeeiiieeiiieeiiieeeieeeeireeeireeesreeesieeens 1,20,000........ 1,00,000
TaxX RAE i 50%..cueennn.... 50%
o 1. % Feafafead @ e e § geriee aH—21 [ Ferer R i
faraeor 31 9w, 31 W,
2022 ) 2021 ®)
TATAT H BT vt e eseene s ene e ese s ensens 25,00,000 ......... 20,00,000
SUANT fBT T AT B AT oo 13,00,000 ......... 10,00,000
BT BT ettt ettt et sttt 1,20,000 ........... 1,00,000
L% Q=X SO OO P PRSPPI PTR 50% wevveveeiinee 50%

5



27 From the following Balance Sheets of Aradhya Ltd. as on 315t March 2021 6
and 315t March 2022, calculate Cash Flow from Operating Activities.
Balance Sheet of Aradhya Ltd. as on 315t March, 2022 and 315t March, 2021
Particulars Note 315t March 315t March,
No. 2022 ) 2021 )

I.  Equity and Liabilities
1.  Shareholders funds:

(a) Share capital 4,00,000 3,50,000

(b) Reserve and Surplus 1. 1,00,000 80,000
2. Non-Current Liabilities

Long-term Loan 10% 1,00,000 1,20,000
3.  Current Liabilities

Trade Payables 2 1.80.000 85.000

Total 7,80,000 6,35,000

II. Assets

1. Non-Current Assets:
(a) Fixed Assets:

(1) Tangible: Land & Building 4,32,000 3,60,000
(ii) Intangible: Goodwill 10,000 30,000
2. Current Assets:

(i) Inventories 95,000 73,000

(i1) Trade Receivables 90,000 70,000

(iii) Cash and Cash Equivalents 1,53,000 1,02,000

Total 7,80,000 6,35,000

Notes to Accounts :

Particulars 315t March 315t March
2022 (%) 2021 ()

1. Reserves and Surplus
Surplus i.e. Balance in statement of

Profit and Loss 1,00,000 80,000

2. Trade Payables:
Creditors 80,000 60,000
Bills Payables 1,00,000 25,000

ST 1. & 31 |, 2021 9 31 |, 2022 & = Refa—teaeon @ v feparst
¥ UHS YA &I TUET BT -
e fa. @ Rafy fEwor 31 96, 2022 7 31 9@, 2021 &
o A 31 wm, 31 W,
4 2022 (@ 2021 )

[.  9Hal Td 3gdd
1. a‘r@m B!
(@) sfar o 4,00,000  3,50,000
(@) o9 ud e 1. 1,00,000 80,000
2. - @A™
St %=1 10% 1,00,000 1,20,000
3. O] 39drg
R < 2 1,80,000 85,000
T 7,80,000 6,35,000
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II. wufaar
1. R "utaat
(®) T guraat
() g ¢ gy 9 wee 4,32.,000 3,60,000
(ii) ered : Tl 10,000 30,000
2. Ttl'IFL‘éi'lT%FQT:
(i) w® 95,000 73,000
(i) =R 90,000 70,000
(iii) b g Uws T 1,53,000 1,02,000
Fd 7,80,000 6,35,000
gl & A ¢
fom 31 79 31 =
2022 (%) 2021 )
1. 99 wd e
e ST @31 faaver &1 9w 1,00,000 80,000
2. HNUR
RS 80,000 60,000
3T o 1,00,000 25,000
OPTION - II
fre - 10

(Application of Computers in Financial Accounting)

(FgeX | w@E § SeEn)

Define 'Data Base'.
‘T I B ARG BT |

State any three advantages of using graphs/charts.
fig @A @1 ST HE & Bl A9 AT Bl Ied HiteTd |

Explain any five features of 'Spreadsheet'.

‘TEMT & fh=l dra fagrodmet & g9yl

What is a 'Pivot Table'? State any four advantages of Pivot Table for the
users.

Trae ool =1 B 7 SuArTehdaren & T 38 fohdl ) @l &1 Seoid BT |

Explain the various 'Earnings' included in 'Pay-roll' Accounting.

T U AQieT § grafad o= ‘srtemen’ @l ausiEyl

65/08S/1-320-A | 16 %
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1

2

TUETE YT % UEA YS UX STUAT ST asd e |

FUAT YT-UF Bl G W 6 YT-UF b FA Yool qUT ULl Bl I & AT 7 oA g
U % G99 HUT BUI &1 39 91d Sl G W B W (b YT wHiAh €9 H T

ST—gRaeT # TeaH-fag S ofgar e @l & i @l |l oThAie e 9
ThEel ® STErd SEET SR |

TN STR-GRTHT T G979 & &S 7 65/05S/1, ¥e-[B] e |

(®) YU had FEQN/3S Areom # 7| AT 1, Afg oy A @ A9 1 T8 fpel wa |
A IO T gad T

sish, R, 9, demel, €@, afttd, A@aed, &S, d, A, Sredr, eI,

BT, AR, STHRET, AT, HIHR, T&pa ofix Red|

FUAT IA-YRae # fig U gtem ¥ T 6 o few o F s fow @ 2
(@) afy ey & ua ooy & orfafed fret o wror o SO for@d & dF w9 & 993

# BN Al Jfedi [ Al B I Had el S|
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Time : 3 Hours]

ACCOUNTANCY
A

(Principles and Practice of Financial Accounting)

(fcita @i & fer @ a@@n)

(320)
[Maximum Marks : 100

T ¢ 3 " [qUTi : 100
Note : (i)  This Question Paper has two Sections - Section 'A' and Section 'B'.

(il) Attempt all questions of Section 'A'. Section 'B' has two options. Candidates
are required to attempt questions from one option only.

(iii)) Each question from Question Nos. 1 to 9 has four alternatives - (A), (B), (C)
and (D), out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your answer-book against the number
of the question. No extra time is allotted for attempting multiple-choice questions.

et - (i) WUHF-TTH A @R T - @S W T @S ‘q

(i) w@us o & T Yol Bl '@ BN 1 @S @ H A fybed T 1 whenRiEt @ haw
foeheq &% € 9l & AL < B

(iii) 997 G 19 9 q% & Yd U9 ® AR faaed — (A), (B), (C) @or (D) &, v §
Teh Failae Sugad & | A ehedl § § T8l 3¢ g a7 31Ul Sai—gRaen 9 UeT Fe
&% g Sax o | agfaeedt vedi & fod erfafem v @ feen smm

SECTION - A
s — A
1  In which of the following situations court may not order a partnership firm 1

to be dissolved?

When all the partners excepting one decide to retire from the firm.
When a partner becomes of unsound mind.

When a partner transfers his/her interest in the firm to a third party.

When a partner becomes permanently incapable of performing his/her
duties as a partner.

1 o 9 fpe afiRufy & <maea t GEiEr W b THIYE % STQST Rl § Hehal ¢
(A) W9 Ush GEER & BIS q0ie T9 GERR BY § STIHIT T HIA 6 0 6T o |
(B) el 9@ieR & 9T BN Wl g9 H|

(C) 9 B WEER B4 A 309 @ &1 s&iacy bl ga 9at &l & |

(D) 919 %3 9EER W €0 § 07 &7l & U@ B 3 oamy & ||

(A)
(B)
(©)
(D)
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2 "A company has an independent and separate existence distinct from 1
its members". The characteristic of company highlighted in the above
statement is:
(A) Incorporated body (B) Perpetual existence
(C) Common Seal (D) Artificial legal person
‘A BT ARAT ST HE b SARAE & WA I YU% & | SURS AT H HHA|

Bl fopm fa9odT 9X WepteT ST T B 7

(A) TAMaa e (B) @l siRaw
(C) §mE =1 (D) B Jeies AR
3 Which of the following items is not recorded on the debit side of 1

'Revaluation Account'?
(A) Decrease in the value of assets (B) Decrease in the value of liabilities

(C) Unrecorded liabilities (D) Increase in the value of liabilities
=1 & ¥ 769 AT &1 @@ Teied @ % AW 9 W el fohar s ?
(A) dufa & T 9 HH (B) <garel & e H BHI
(C) orfafga aam (D) zamstt & g # gfa
4 It is that part of called up capital which has been paid by the shareholder: 1
(A) Issued Capital (B) Subscribed Capital
(C) Called-up Capital (D) Paid-up Capital
Tt Yol Wl e A Sqer e sigrerdl g fbar o gan ¥, 9 ¥
(A) ﬁﬂ’r&mﬁsﬁ (B) sifiar it
(C) arfaa gsi (D) wed gil
5 A reserve which is not shown in the Balance Sheet is known as: 1
(A) General Reserve (B) Specific Reserve
(C) Secret Reserve (D) Revenue Reserve
It "9 fe Rufa fqawor & =& fewmn s, 98 weaar & —
(A) M= T9g (B) fasw d@==
(C) T« "§ua (D) o =™
6  When a fixed amount is withdrawn by a partner at the end of every month, 1
interest on drawings is charged for the duration of:
1
(A) 12 months (B) 55 months
1
©) 65 months (D) 6 months

Y THh GEER SN YdE qE 6 o § ik iyt emefa @ Sl & ar emewer @t
3T U TS b ATy STafer BN

(A) 12 w8 ®) 55
(®) 6% R (D) 6 7EN
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7  On admission of a partner amount of goodwill (premium) brought in by a 1
new partner is shared between old partners in which of the following ratios?
(A) 1 :1 ratio (B) Their profit loss ratio
(C) Sacrificing ratio (D) Their capital ratio
TIT WIEER YA % G TG (NHFH) 1 S T T6 STar & 39 IO e 1=
¥ ¥ P o ¥ aed ¥
(A) 1:1 e o (B) 3199 @TH-BI o U |
(C) T argur o (D) et it ergurd |

8  When partners' capital accounts are fixed, which one of the following items 1
will be written in the Partners' Capital Account?
(A) Partners' Drawings
(B) Additional capital introduced by the partners in the firm
(C) Loan taken by a partner from the firm
(D) Loan advanced by a partner to the firm
gic AR & Sl @ @ §, @ A ¥ e 9 A aEel & 9ol @ |
ferdn e ?
(A) WEERI & ametu (B) GRERI &0 w ® @ T3 stfare dei
(C) dEER a0 &Y § far mar %o (D) 9EiEr g/ ®H @l e @ we

9  The debentures which are not recorded in the register of the company 1
are known as:
(A) Registered Debentures (B) Bearer Debentures

(C) Redeemable Debentures (D) None-Redeemable Debentures
qE FOIS Rl FON R H i@ el g § — ST Sl §

(A) dUsiipd FoTax (B) 4% OO
(C) e =oIx (D) er9ted oI
10 Differentiate between 'Fixed Capital Accounts' and 'Fluctuating Capital 3

Accounts' on any three basis.

W ST @l 9 ‘SR Sl @l % S/ [l dF omer X Sy s

11 State any three uses of Single Entry System. 3
U 3T A@IHT WGl & fbeel dF SUAN &1 S HiTd |

12 Give the meaning of 'Provision'. State any four general rules for creation of 3
provisions.

AU B Y qAZY | WAL BT G BT & By I LR 991 B Sed
BT |
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13 Reeta, Geeta and Meeta are partners in a firm sharing profits in the ratio 5
of 2:1:1. Firm closes its books on 315t March every year. Geeta died on
30th September, 2021. There was a balance of ¥ 1,50,000 in Geeta's capital
account in the beginning of the year. In the event of death of any partner,
the partnership deed provides for the following Provisions:

(1) Interest on capital will be provided @ 6% p.a.

(ii) The executor of deceased partner shall be paid ¥ 24,000 for her share of
goodwill.

(ii1) Her executor is also entitled for her share of General Reserve which is
< 12,000.

(iv) Her share of profit till the date of death which is calculated on the basis
of last year's profit. The last year's profit was I 40,000.

Prepare Geeta's Capital Account to be presented to her executor.

T, T i T Uep H H AR € 9 @ Bl faHe 2010 1 % oTu BTl

¥ 1w ol g wes 9 31 4 ) 97w ¥ 30 Riday, 2021 @ A @ gy

T T Y % S H ar % gl @ @ 9w % 1,50,000 1) feE amREn @) gy

% Rafa ¥ wERil dow o F= @& gEde

(i) Yol 9T 6% aMiies 3T & =TS YSH fopdl S|

(i) Ta& RN & SAAEHR & @Md 9 386 90 H I 24,000 &1 qorare fwar
ST |

(iil) TTHT IAIBIY T g | TTb 9N &1 &1 I 12,000 3, BT THaR ERTI

(iv) 9g & fafyr q &w o g1 9 fgel T fUsd af & @Y % YR W
@ T ¥ e av & @ T 40,000 el

AT & JETTH STAWHH Bl TET BT b [T SHBT Yol WIAT TR BT |

14 On 15t April, 2017, Mahima Ltd. purchaed a machine for ¥ 90,000 and 5
spent ¥ 6,000 on its carriage and I 4,000 on its creation. On the date of
purchase it was estimated that the effective life of the machine will be 10 years
and after 10 years the scrap value will be I 20,000.

Prepare Machinery Account for 4 years after providing depreciation on Straight
Line Method. Books are closed on 315t March every year. Show your workings
clearly.

Afewr @, 7 1 a¥@, 2017 & Tt |43 % 90,000 & @&l &R T 6,000 3HH 12
g % 4,000 9T 9T FF [T | 7 6 %hd b T SHH HIUATT ST B BT STAH
10 a9 @ @ 10 o % g |2eiA @ s ged I 20,000 #Rm

XA @1 T MO ST g0 4 a6t % fag wsie e TR sifie) g ufa ad
31 91d %1 §% @ S $1 I O WeAr ¥ q9Md |

15 Anita, Bheem and Kavita are partners in a firm. On 15! April, 2021, the 5
balances in their capital accounts were < 8,00,000; ¥ 6,00,000 and I 4,00,000
respectively. They shared profits in the ratio of 5 : 3 : 2 respectively. Partners
are allowed interest (@ 5% per annum on their capitals.

Anita's share of profit excluding interest on capital is guaranteed at not less

65/08S/1-320-B | 6 % [ Contd...



than ¥ 25,000 in any year. Any deficiency arising on that account shall be met
by Kavita. The profits of the firm for the year ended 315t March, 2022 amounted
to I 1,68,000.

Prepare Profit and Loss Appropriation Account for the year ended
318t March, 2022.
T, 1T T BT Th BH A eER €1 1 e, 2021 B $6 ol @l & 99 HE
% 8,00,000; T 6,00,000 a T 4,00,000 1 3 AT 5:3:2 % SFIIT H AT B
faus™ & €1 AR @ Sl UX 5% e X | e 5T S §
ST i fopel o1 o H il WX A @l BgdY X 25,000 % FAGH TH DI ML
¢ 39 WA & ARTH B3 A HH & S W Hiaar 368 T4 w1 31 91, 2022 &t
T B a1 a9 § ®H % @ ol i % 1,68,000 2|

31 9, 2022 ) U B9 91 99 & [T AT FHESE @iar Ga1 Bty |

16 Divya started a business with a capital of I 4,00,000. At the end of the 5
year her total assets were I 10,00,000 and external liabilities were I 4,50,000.
She further informs that during the year she withdrew ¥ 50,000 for household
expenses. During the year she sold her personal investments of I 30,000 at
25% profit and brought that money into the business as additional capital.
You are required to prepare a Statement of Profit and Loss. She keeps her
books on Single Entry System.
fear 4 % 4,00,000 & T e JE fHATl 99 & ofd H IgHl Ha duradt
 10,00,000 Ter amer @@ % 4,50,000 | 9 o ¥® o it ¥ fop wEw ad
% SR #X @ & @ % 50,000 @ Al e ¥ Feml| a9 & SRE SEd
T 30,000 % a9w foit fafm@m & 25% @9 9X S qO1 S€ T B FaE o
rfafea goil & &9 § @ e
T ATH—BT TR0 TR T 5| I8 3TUA Jich 3hedl it Jumell & STJEN
A 2|

17 What is meant by 'Issue of shares at premium'? State the purposes for 5
which the amount of premium can be utilised.
‘St w1 Mt X FE @ w®r ool 7 39 SEedl @ Sw@ aie e e
WY qRT & SR fmar < |@war

18 Himani Ltd. forfeited 500 shares of ¥ 10 each on which a shareholder 5
had paid I 3 per share on application and I 2 per share on allotment. The
shareholder failed to pay I 3 per share on first call. His shares were forfeited.
Later on half of these shares were re-issued @ I 8 per share as fully paid up.

Pass necessary journal entries for forfeiture and re-issue of shares.
At fa. 7 T 10 v & 500 sishi & o9 X us sigrame o I 3 wfq efar
@ Srreed T qer I 2 gid sisT @l e Wi & YN fhar onl 98 Sigransd
% 3 ufaq ofer & wod e ART & A BT W oEhA @1l SHe ofel @l
wed Y foer ) ae A 39 @ ey ool @ I 8 wia ofer € O yed % &9
¥ gA:frifa & fear @

sfelf @ od BT G GAFEE @ USHmer giatar i

65/08S/1-320-B | 7 % [ Contd...




19 Pass necessary journal entries for issue of 10% Debentures of I 100 6
each in the following cases:
(i) 800 Debentures issued at a discount of 10% and redeemable at par.
(ii)) 600 Debentures issued at par and redeemable at 20% premium.
(ii)) 300 Debentures issued at a premium of 10% and redeemable at par.
(iv) 100 Debentures issued at a discount of 10% and redeemable at a
premium of 20%.

= ofRafaal & T 100 v@% & 10% %ot &l Rt & &l Ao

wfeft @
(i) 800 =oas fer Frfma 10% 93 X feam o 9 siew sifhd g0 W
fepan S
(i) 600 s fer Friw sifhd g o feam mom T sem 20% afrge
R fpar S
(i) 300 =omas e AT 10% sfire 9 fear T g ed 99 e W
[CRIES Il
(iv) 100 =oms et e 10% 93 o fear w1 9 ses 20% aifarge
X TR S
20 Haryana Ltd. invited applications for 1,00,000 equity shares of ¥ 10 each, 6
payable as follows:
On application ..........ccveeeuneennne < 2 per share
On allotment .........ccccceevveeennennn. < 3 per share
On First and Final call ............ The balance.

Applications were received for 3,00,000 shares and the shares were allotted on
pro-rata basis to all the applicants. The excess application money was adjusted
towards sums due on allotment only. Naresh, a shareholder who had applied
for 3,000 shares failed to pay the call money.

Pass necessary journal entries for the above transactions in the books of
Haryana Ltd.

e fa. 7 10 9@ & 1,00,000 THar sist & fow emeee stwba feu fwenr
YA 7 T ¥ 39 o1

BTTACTT T eeeeieeeeeeeeeeeeeeeenaeens T 2 yfg sigr
BITEET T e T 3 g sigr
qIqH g AT ARAT T Q9 Tl

3,00,000 3isT &% fQ STAGT U<l g 4T THI STEGh! Bl SAUINID SR IT 3ignf
BT ST BT foam A1 ST X U g3 Sl TR @l haw sieed R § &
g ferar T Te sigremd SRyt s 3,000 @i % fou emdes fepan o, g
T BT YA B F STEEA &

U el % g efeamn . o geawl # siasde Asrrr Jfadt i |
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21

Rahul and Sahil are partners in a firm sharing profits in the ratio of 3 : 2. 10
Their Balance Sheet as on 315t March, 2022 is as follows:
Balance Sheet of Rahul and Sahil as on 315t March, 2022

Liabilities Amount () | Assets Amount ()
Creditors 80,000 [ Cash at Bank 70,000
Salaries outstanding 8,000 | Debtors 90,000
Profit & Loss 40,000 | Stock 65,000
Capital : Land and Building 2,45,000
Rahul - 2,00,000 Goodwill 38,000

Sahil - 1,80.000 3,80,000
5,08,000 5,08,000

On 315t March, 2022 they admitted Aditi into partneship on the following

terms:

(i) Aditi will bring I 1,50,000 as her share of capital and ¥ 30,000 as her
share of goodwill (premium).
(i1)) Land and Building is appreciated by 20%.

(iii)
(iv)

Stock is valued at ¥ 70,000.
Creditors of ¥ 5,000 are unrecorded.

(v) A provision @ 5% is to be created on debtors.

(vi)

The new profit sharing ratio of Rahul, Sahil and Aditi is agreed as 3 : 2 : 1.

Prepare Revaluation Account, Capital Accounts of partners and Balance
Sheet of the new firm after Aditi's admission.
TEA 3K HIeA Ueh B H AISER & | I8 S0 Wi Bl 3 : 2 o7 § fqemiera s
g1 31 5, 2022 @i 39 Rafa-faazor f yar @

e 9 Wi # Rufa fawor 31 916, 2022 #

gan wfsr () | wwtaan it ®)
[KRIIEY 80,000 | §% & s 70,000
e Iaq 8,000 | 3= 90,000
A& 40,000 | 2w 65,000
gl o 9 wam 2.,45,000
e - 2,00,000 L3I 38,000

qifed - 1.80.000 3,80,000
5,08,000 5,08,000

31 9, 2022 @ IBH Sifefd &l g § = 9|t 1 w99 o

(i) erfefd s wmr & ot & w9 ® T 1,50,000 qT 19 R 7 Tt (Fif)
% &9 ¥ T 30,000 @@l

(i) qf1 T wo T & T 20% & TerT S|

(iii) ®i® &1 Jeaiwd < 70,000 fpar |

(iv) ¥ 5,000 & weR eifarad o1

(V) <Rl WX 5% Bl X F YU & g (har S|

(vi) T HeAfd g3 (b VZA, Aiied d AT 1 741 @19 [qHre ogard 3 : 2 @ 1 srm|
i T, MR & Yol @I 9 S1ifd % JasT & 92id 75 %o &1 Rafa

fereaor A #ifsT)
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Hemant, Ahmed and Ashish are partners sharing profits and losses in the ratio
of 5:3 :2. They decided to dissolve the partnership firm on 315t March, 2022.
Their Balance Sheet on the date of dissolution was as follows:
Balance Sheet of Hemant, Ahmed and Ashish as on 315t March, 2022.

Liabilities Amount () | Assets Amount ()
Creditors 2,70,000 | Cash / Bank 10,000
Ahmed's Loan Account 30,000 | Bills Receivable 30,000
Capital: Debtors 2,40,000
Hemant - 1,00,000 Stock 1,75,000
Ahmed - 50,000 Furniture 5,000

Ashish - 10,000 1,60,000
4,60,000 4,60,000

The realisation of Assets and settlement of outside libilities was done as

follows:
(1)
(ii)
(iii)
(iv)
(V)

Furniture was taken over by Ahmed at book value.
Debtors of I 20,000 proved Bad.
Bills receivable were realised in full.
Stock realised T 1,70,000.
Realisation expenses amounted to I 20,000.

Prepare Realisation Account, Partners' Capital Accounts and Cash/Bank Account.
T, STeHR ST My |IPER € 991 5 : 3 : 2 % STUd & A8l &l e &ed
2131 ArE, 2022 & I WEER BH & FEE & (g ) = S aia &
STt Refe faeor frergar o
T, Eue R el @ ffy fawor 31 W, 2022 #

COGIIY i3t () | i3t )
[UREIE 2,70,000 | s /dw 10,000
‘TETT’ BT FOT Wil 30,000 | g fae 30,000
de IR 2,40,000
T - 1,00,000 i 1,75,000
e - 50,000 TR 5,000

amefiy - 10,000 1,60,000
4,60,000 4,60,000

gREatadl & agal adT S saarett & Maes FE ger | fear T

(i)

e 7 HHrEX gk Ied UX W ferml

(i) ¥ 20,000 &% ITER TT MW/
(iti) wre foaf & awgof Ul ume g5|
(iv) =re & T 1,70,000 g« FTI
(v) @gs =@ < 20,000 FT

I WIAT, TR & Yol @ qo7 Ahs/ddh @il da g |
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22  From the following Trial Balance of Aviyana Garments, prepare Trading 10
and Profit and Loss Account for the year ending on 315t March, 2022 and a
Balance Sheet as on that date.

Trial Balance of Aviyana Garments for the year ending 315t March 2022

Name of Account Dr. Cr.
Amount () Amount (%)
O 1o 12| I SRS e 1,56,500
Cash at Bank .......ouueveeiiiiiiiiiiieeeeeeeeeeeeeeeeee e 53,700 e, -
PULChASES oot 50,000 .eeeeiiiiiiiiinnen. -
SALES vttt ———————————————————————————————— e 1,30,000
WAZES ..o 26,800 ..., -
Stock (1-4-2021) coeeeiieeeeeee e 48,000 .....cccoeveeeeeenn.n. -
Land and Building ........cccooceeviieniiiieeieeeeeee 1,60,000 ........cccvvenenne. -
MACHINETY ...vviiiiiieiiie et 44,000 ......cooviieenens -
SALATIES vttt eee et e e e e eeeenas 13,000 ..., -
Sundry Debtors .......coocvieeiiiiieiieeiee e 45,000 .....oiieeiieeians -
SUndry Creditors .....coovvieeiieiiiieeiieeeeee e —— 32,000
Loan @ 12% P cooeereeeriiiiieieieeececeeeeee e e 1,10,000
Sales REtUIM . .cooiiiiiiiiieeeeeeeeeeeeeeeeee e eeeeees 10,000 ....cccceeeieeiinnnnee. -
Commission ReCeIVEd ........uuuueeueuiiiiiiiiiiiiiiieiieieeeeeeeeeaaaaeans e 22,000
Total .ccceeeeeeeeeeeeeenenenns 4,50,500........... 4,50,500

Adjustments:

(i) Closing stock was valued at ¥ 50,000.

(ii) Depreciate machinery @ 10% p.a.

(iii)) Create a provision for Bad and doubtful debts @ 5% on debtors.
(iv) Outstanding wages were I 1,000.

(v) Interest on loan for the whole year was outstanding.

AT RERe & Frefaiaad aaue | 31 7", 2022 % 69 o a9 9y % e
MR T AH—e1 @rar qon S fafyr & fag Refa—feeror qar #ifsa)
AfE AT & qeme 31 W, 2022 H A B W H

Gl & AW AW W T
Fﬁ TeT () T ()
O] oot e eeeeeee e e e eeeeeeaeeeae e e eeeeeee et e et e et e et enaeeaaeeeaeeareeareeareenreens eeeeee 1,56,500
FB T TS oo e 53,700 cccoeeiiiiinnn. -
= 222 [ PRRRPRRN 50,000 ...cccciiiveennnnne. -
TT T oot e et e e et e et e e e eaeeaaean e 1,30,000
.......................................................................... 26,800 .....cceeeiiiiins -

BB (14-2021) cooreeeeeeeeeeeeeeeeeee e eeseeeeesess e serese e 48,000 ..o, -
TR T HET oo 1,60,000 ......vooorreens -
L2 £ 1 AU S U USRRSUPRRURR PR 44,000 ... -
T oot e et e e e e et et e e et et e e et et e et et er e et eerenaeenes 13,000 .cc.cccceeeeeennnnnnnne. -
AT BT e 45,000 ..., -
T T T oo e e e 32,000
*0r (12% qitiep X @r) .......................................................... e 1,10,000
I TTTET oo 10,000 ..o, -
TITRT BTITT oo eeeeeee oot e e e e e e e e e e e eeeeeeeee e aaeeeeeeeeesennas e 22,000
T e, 4,50,500........... 4,50,500
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THEANA
(i) o™ ®ie &1 gediced I 50,000 e
(i) =M= WX 10% arffep <X & =& @M
(iii) <TeR WX o™ g Gy Fon & T 5% B X ¥ YU BT &
(iv) ofed Aergd % 1,000 ot
(V) O W QX qY H 0 3G AT
OR /
Following is the Receipts and Payments Account of Anne Entertainment
Club for the year ending 315t March, 2022. Prepare Club's Income and
Expenditure Account for the year ended 315t March, 2022 and a Balance
Sheet as on that date.
Receipts and Payments Account of Anne Entertainment Club
for the year ending 315t March 2022

Receipts Amount () | Payments Amount ()
To Balance b/d 1,50,000 | By Salaries 1,50,000
To Subscriptions 2,00,000 [ By Entertainment expensep 60,000
To Entertainment receipts 1,00,000 | By Investments 1,00,000
To Sale of old furniture 6,000 | By Newspapers 1,000
(Costing I 10,000) By Furniture 30,000
To Sale of newspapers 600 [ By Balance c¢/d 1,15,600
4,56,600 4,56,600

Additional Information:
(i)  Subscriptions include ¥ 10,000 for the year 2022-23. Subscriptions of
< 50,000 is still outstanding for the current year.
(i) Salaries paid include ¥ 15,000 for the year 2022-23.
(iii) Interest for 3 months at 6% p.a. has accrued on investments.
(iv) Capital fund on 15t April, 2021 was 3 1,60,000.
TAl TRIHE a9 @l 31 9, 2022 H g o O a9 & fa Wit 9 $ae
grar = g ¥ 1 31 A, 2022 % 9 o9 9 99 & [ g @ o Ud 99
grar 9 39 fafy &1 Rafy faewor Sar st
T TRRAHE Fd H1 A T YA @
31 9, 2022 & TEG A 9 H

ENER] it ) | = st ()

qY M A 1,50,000 | == 1,50,000

gl 2,00,000 | 79 =™ 60,000
TS gt 1,00,000 | fagr 1,00,000

R G B R 6,000 | HTERE 1,000
@ 2 10,000) FeiteT 30,000
HERGSN &l fawht 600 | 99 W « T 1,15,600
4,56,600 4,56,600
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S g ¢

(i) =< ¥ 9 2022-23 % fow % 10,000 wfwfag ¥ adam o & faw 50,000
@ 9 B RT o1l FprE T

(i) 9 feT T I & T 15,000 a9 2022-23 & @hEfad €1

(iii) TSt T 6% e X & TF A6 B AT 3Tid 2 |

(iv) 1 o, 2021 &l st & &1 it T 1,60,000 &

SECTION - B
g — q

OPTION -1
1EC T B |

(Analysis of Financial Statements)

(i faaon &1 fagmn)

23  What is measured by 'Liquidity Ratio'? 1
TXAAT STUT W FIT AT AT § 7

24 State why are the following parties interested in analysis of financial 3
statements:
S B 6 71 ver fomir feeron & fasawor # sfa +&i @ ©
(a) Investors
fafrarss
(b) Management
EERS
(c) Lenders
EACGI

25 Calculate 'Debt-Equity Ratio' and 'Proprietory Ratio' from the following data: 5

Amount (J)
Fixed ASSELS wevveuueeeeeeeeiieiiieeeeeeeeeeeeenenne 1,00,000
Current ASSELS ..oevvvveeeeeeiieiieiiieeeeeeeeeeees 20,000
Investments .......cceeeeeeeviiiiiiiiiiieeeeeeeeeeennns 1,30,000
Equity Share Capital ..........ccceveennennnee. 1,00,000
Reserve and Surplus.......cccceeveeeviiiennnenn. 20,000
Debentures ......eeeeeeeieviiiiiiiiieeeeeeeeeeeeiieee 2,50,000
CreditorS ... 10,000
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26

27

frrefafaa otfst @ ‘FoT-9ar ogud’ SR W@ ST’ @l TOMT BT

It )
TR FURTAT o 1,00,000
TTL FURTAT vt 20,000
AT o, 1,30,000
TIAT BT TS oo 1,00,000
GO T SR ..o 20,000
TEOTTT e e e et e e e e e 2,50,000
TTRTT vttt 10,000
From the following Statement of Profit and Loss of Krishna Ltd.,
prepare a comparative statement of profit and loss:
Particulars 315t March 2022 () 315t March 2021 ()
Revenue from operations ... 12,50,000 .....cccceevvvvnnnnnnn. 10,00,000
Employees benefit expenses —  ..ccoeeeeieenns 6,50,000 .......uuueeeeeenennnnnnn 5,00,000
Other expenses e, 10,000 ... 50,000
FuM fa. % Frfaiad @w-ei fqeror § gadieie @9 ey foeer qan it
faaeo 31 5 2022 () 31 5 2021 )
T § e 12,50,000 .....cc.cccveenenne. 10,00,000
FHHAY AT T e 6,50,000 ......cooeriiereennnn. 5,00,000
AT AT e 10,000 ..c..ccoiinieieniennee. 50,000
From the following Balance Sheets of Aradhya Ltd. as on 315t March 2021

and 315t March 2022, calculate Cash Flow from Operating Activities.
Balance Sheet of Aradhya Ltd. as on 315t March, 2022 and 315t March, 2021
Particulars Note 315t March 315t March,
No. 2022 2021 ®)

I.  Equity and Liabilities
1.  Shareholders funds:

(a) Share capital 4,00,000 3,50,000

(b) Reserve and Surplus 1. 1,00,000 80,000
2. Non-Current Liabilities

Long-term Loan 10% 1,00,000 1,20,000
3.  Current Liabilities

Trade Payables 2 1,80,000 85,000

Total 7,80,000 6,35,000

6
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II. Assets
1. Non-Current Assets:
(a) Fixed Assets:

(i) Tangible: Land & Building 4,32,000 3,60,000
(i1) Intangible: Goodwill 10,000 30,000
2. Current Assets:
(i) Inventories 95,000 73,000
(i1) Trade Receivables 90,000 70,000
(ii1) Cash and Cash Equivalents 1,53,000 1,02,000
Total 7,80,000 6,35,000
Notes to Accounts :
Particulars 315t March 315t March
2022 () 2021 ()
1. Reserves and Surplus
Surplus i.e. Balance in statement of
Profit and Loss 1,00,000 80,000
2.  Trade Payables:
Creditors 80,000 60,000
Bills Payables 1,00,000 25,000

e fa. & 31 9, 2021 7 31 9, 2022 % F Rafa—foewen § g fsharstt

Y UHS YaTE I AT BT

e fa. & Rafa f@wor 31 9w, 2022 3 31 9, 2021 =

firawor e 31 9H, 31 9H,
€ 20223 2021 )
[ §9aT Td <gard
1. JRERE %S
(@) s g 4,00,000  3,50,000
(@) 99 ud T 1. 1,00,000 80,000
2. IR EA™
ety 1 10% 1,00,000 1,20,000
3. =g <EA
MR < 2 1,80,000 85,000
T 7,80,000 6,35,000
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23

24

25

26

27

II. o

1. R "utaat
(@) T dafaar
() T : qfr T we 4,32,000 3,60,000
(i) o : @A 10,000 30,000
2. Ttl'IFL‘éi'lT%FQT:
() w® 95,000 73,000
(1) =M 9= 90,000 70,000
(iii) T g Uws A 1,53,000 1,02,000
T 7,80,000 6,35,000
g rdl & e
faamor 31 9 31 7=
2022 () 2021 ()
. @9 ud et
e ST ATH—31 faaer &1 9w 1,00,000 80,000
2. MR @
[GRELEY 80,000 60,000
37 faus 1,00,000 25,000
OPTION - 11
fiwe — 11

(Application of Computers in Financial Accounting)

(Fg w1 R @ o wwE)

Define 'Data Base'.
T IG B ARG BT

State any three advantages of using graphs/charts.

&3 @A &1 SuEm H % fhRl A A @ I S|

What is a 'Function'. State the common functions in excel.

BT T T o TP U & G Bhadl B Seid  hIfT |

What is a 'Pivot Table'? State any four advantages of Pivot Table for the

uscrs.

Trae qreoll’ w1 T 7 SuArThdaren & T 38 fohl I @l @ Seoi@ BT |

Explain the various 'Earnings' included in 'Pay-roll' Accounting.

T A AgieT § grafad fafr=r ‘srstmen’ @l ausiEyl
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This Question Paper consists of 32 questions [Section-A (22) + Section-B (5 + 5)] and 16 printed pages.
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General Instructions :
1 Candidate must write his/her Roll Number on the first page of the Question Paper.

2 Please check the Question Paper to verify that the total pages and total number of questions
contained in the Question Paper are the same as those printed on the top of the first page.
Also check to see that the questions are in sequential order.

3 Making any identification mark in the Answer-Book or writing Roll Number anywhere
other than the specified places will lead to disqualification of the candidate.

4 Write your Question Paper Code No. 65/0SS/1, Set—[C| on the Answer-Book.

5 (a) The Question Paper is in English/Hindi medium only. However, if you wish, you can
answer in any one of the languages listed below :

English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi,
Oriya, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.

You are required to indicate the language you have chosen to answer in the box
provided in the Answer-Book.

(b) If you choose to write the answer in the language other than Hindi and English, the
responsibility for any errors/mistakes in understanding the questions will be yours only.
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AT 39T -

1

2

TUETE YT % UEA YS UX STUAT ST asd e |

FUAT YT-UF Bl G W 6 YT-UF b FA Yool qUT ULl Bl I & AT 7 oA g
U % G99 HUT BUI &1 39 91d Sl G W B W (b YT wHiAh €9 H T

ST—gRaeT # TeaH-fag S ofgar e @l & i @l |l oThAie e 9
ThEel ® STErd SEET SR |

TN STR-GRIHT T G979 & &S 7 65/08S/1, ¥e-[C| o |

(®) YU had FEQN/3S Areom # 7| AT 1, Afg oy A @ A9 1 T8 fpel wa |
A IO T gad T

sish, R, 9, demel, €@, afttd, A@aed, &S, d, A, Sredr, eI,

BT, AR, STHRET, AT, HIHR, T&pa ofix Red|

FUAT IA-YRae # fig U gtem ¥ T 6 o few o F s fow @ 2
(@) afy ey & ua ooy & orfafed fret o wror o SO for@d & dF w9 & 993

# BN Al Jfedi [ Al B I Had el S|
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ACCOUNTANCY
<A

(Principles and Practice of Financial Accounting)

(R s & fre= @ T@eR)

(320)
Time : 3 Hours] [Maximum Marks : 100
T ¢ 3 u] [qUTi : 100
Note : (i)  This Question Paper has two Sections - Section 'A' and Section 'B'.

(ii) Attempt all questions of Section 'A'. Section 'B' has two options. Candidates
are required to attempt questions from one option only.

(iii)) Each question from Question Nos. 1 to 9 has four alternatives - (A), (B), (C)
and (D), out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your answer-book against the number
of the question. No extra time is allotted for attempting multiple-choice questions.

A - (i) ITUF-TIH A @E T — GUS ‘o TG @Us ‘@
(i) w@us o & Gt YAt Bl FA B o1 WS ‘@ H A fgwed T whaiiA B haw
fawed & & g9 & T A B

(ili) 99T €& 19 9 9% & Y% 999 ¥ IR faswed — (A), (B), (C) aar (D) ¥, v g
Teh Faiiae Sugad & | A [eedl § § T8l 3¢ g a7 STuHl Sai—gRaen § UeT FE
% T oY T | Sgfaeedl i & o erfafkea v & feam smmi

SECTION - A
gog — A

1  "A company has an independent and separate existence distinct from 1
its members". The characteristic of company highlighted in the above
statement is:
(A) Incorporated body (B) Perpetual existence
(C) Common Seal (D) Artificial legal person
‘Al BT ARAT ST HE b IR & W 9 YU% & | SURS AT § B
%! fope fagioar 9X wemTeT ST & ¥ 7

(A) guMfa e (B) W etiaa
(C) ¥ Hqa1 (D) Pb9 deurires Al
2 It is that part of called up capital which has been paid by the shareholder: 1
(A) Issued Capital (B) Subscribed Capital
(C) Called-up Capital (D) Paid-up Capital
Iqifad ST 61 g 9T et A siererd &R fear o g ¥, 9% %
(A) Frifr o (B) @M gof
(C) e o (D) v ot
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3  In which of the following situations court may not order a partnership firm 1
to be dissolved?
(A) When all the partners excepting one decide to retire from the firm.
(B) When a partner becomes of unsound mind.
(C) When a partner transfers his/her interest in the firm to a third party.
(D) When a partner becomes permanently incapable of performing his/her
duties as a partner.
= & & e aftRafa o <o 06 9RE B % 99T & SRSl Tel & Hehdll 7
(A) 9 T% HEER & 8IS it 9 AEHER HH ¥ STIBIeT A0 B & MU HT o |
(B) orell 99X % U BN @I 39T H|
(C) 9 B3 AERR ®H H 309 e &1 Eiacy fhal Ja 9&1 &l &L |
(D) W9 &3 9EER Wl &9 ¥ 09 Haedl &l e & d EHd & W)

4  When partners' capital accounts are fixed, which one of the following items 1
will be written in the Partners' Capital Account?
(A) Partners' Drawings
(B) Additional capital introduced by the partners in the firm
(C) Loan taken by a partner from the firm
(D) Loan advanced by a partner to the firm
gie TR & Sl @ @ §, @ A ¥ e 9 A aEel % 9ol @ |
fordy s ?
(A) GTHERS &% e (B) uRER & wd & @ T2 stfafe de
(C) dEeR a1 %Y § fen mar %o (D) ¥R &R Y @ e T e

5 A reserve which is not shown in the Balance Sheet is known as: 1
(A) General Reserve (B) Specific Reserve
(C) Secret Reserve (D) Revenue Reserve
It dog e Rufa fgeror 9 24 i@ Sdn, 9% wedndn -
(A) M= T (B) fagw @@=
(C) T« d§uad (D) oM™ "=
6  When a fixed amount is withdrawn by a partner at the end of every month, 1
interest on drawings is charged for the duration of:
1
(A) 12 months (B) 55 months
1
(©) 65 months (D) 6 months

W Ush 93ER T U HE & ofd § fifya fdn emefla & Sirdl & o st &l
TR TR A B TOET B STEty B

(A) 12 ®) 55 A
(®) 6% R (D) 6 7EN
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11

12

Which of the following items is not recorded on the debit side of
'Revaluation Account'?
(A) Decrease in the value of assets (B) Decrease in the value of liabilities

(C) Unrecorded liabilities (D) Increase in the value of liabilities
=1 & 9 69 AT &1 @@ Teied @ % AW 9 W el fohar s ?

(A) dufa & q&@ 9 HH (B) 3gareli & g | HHI

(C) wifeRad <gamd (D) <Tarett & 7w 7 ghg

On admission of a partner amount of goodwill (premium) brought in by a
new partner is shared between old partners in which of the following ratios?
(A) 1 :1 ratio (B) Their profit loss ratio

(C) Sacrificing ratio (D) Their capital ratio

TIT WIEER YA % G TG (NHFH) 1 S T T6 STam & 36 IO qieier =
o ¥ fpq ogua § Sfed § 7

(A) 1:1 emue § (B) & eI ot

(C) < ergud & (D) & Yol ergurd |

The debentures which do not carry any security with regard to the
principal amount or unpaid interest are known as:

(A) Secured Debentures (B) Unsecured Debentures

(C) Registered Debentures (D) Bearer Debentures

R Fowsl W @ AT SteEr e 9 BT U @ @ wls gean el
il o' f W ¥ 99 W@ R

(A) gdaa o (B) orgita o

(C) delipd oTax (D) 9&% FoTa

Give the meaning of 'Provision'. State any four general rules for creation of
provisions.

UG B 31 TARY | WU BT oI BT b Dy A QIR a9 & I
HIFTT |

State any three limitations of Single Entry System.
U b @b YUTA! dl AW QTSN &l St ity |

Differentiate between 'Fixed Capital Accounts' and 'Fluctuating Capital
Accounts' on any three basis.

W S @l 9 ‘Rl gsil @l % S/ fhRl A SERl uX Sy Sl

3
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13 Anita, Bheem and Kavita are partners in a firm. On 15 April, 2021, the 5
balances in their capital accounts were < 8,00,000; ¥ 6,00,000 and I 4,00,000
respectively. They shared profits in the ratio of 5 : 3 : 2 respectively. Partners
are allowed interest @ 5% per annum on their capitals.

Anita's share of profit excluding interest on capital is guaranteed at not less
than ¥ 25,000 in any year. Any deficiency arising on that account shall be met
by Kavita. The profits of the firm for the year ended 315t March, 2022 amounted
to T 1,68,000.

Prepare Profit and Loss Appropriation Account for the year ended
318t March, 2022.
ST, o I BiaT T B H TEER 1 1 a1, 2021 Bl $7% IS Widl &b 9T HH:
% 8,00,000; T 6,00,000 a X 4,00,000 1 3 AT 5:3:2 % FIIT H A B
fawe T & €1 AR @ S U 5% aiie X | S e S §
ST ®1 fpdl o I H IS U W @l Bisd < 25,000 % FATH AW Bl L
T3 G Bl RTH BE W FA W TH I B S¢ g4 BN 31 A6, 2022 B
T BN A a9 § HH b @ @ e 1,68,000 |

31 9, 2022 %l FA B AT Y % [0 ATH-S1M FHEIS T JaT i |

14 Reeta, Geeta and Meeta are partners in a firm sharing profits in the ratio 5
of 2:1:1. Firm closes its books on 315t March every year. Geeta died on
30th September, 2021. There was a balance of ¥ 1,50,000 in Geeta's capital
account in the beginning of the year. In the event of death of any partner,
the partnership deed provides for the following Provisions:

(i) Interest on capital will be provided @ 6% p.a.

(ii) The executor of deceased partner shall be paid I 24,000 for her share of
goodwill.

(i11)) Her executor is also entitled for her share of General Reserve which is
< 12,000.

(iv) Her share of profit till the date of death which is calculated on the basis
of last year's profit. The last year's profit was I 40,000.

Prepare Geeta's Capital Account to be presented to her executor.

T, AT SR T U B W 9IEER & @4 &1 fauree 2010 1 % S § &l

¢ HH SO gEash Td Iy 31 W @ §% H 5| 30 fdan, 2021 @i A & 9y

T AN A9 % R H W % Yol @ @ 9w X 1,50,000 11 fRH |eER @ 9y

% Rafa & wERrl daw o 7= &1 gage §

(i) IS X 6% e X | e YaH fmar S|

(i) T HEER & SAWHSR B T § 366 971 & I 24,000 H1 e e
ST |

(iil) TTHT IAUBI qHRT @ H THb AR &1 & I 12,000 3, BT THAR ERMI

(iv) 9 @ fafyr q @ o Iaehr 9 e 0T US| a¥ & @ b SYi WX
@ TS | e av & v 40,000 el

AT &% B STAAHH Bl TEd BT &b [T SHBN Yol WIAT TR BT |
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15 Divya started a business with a capital of I 4,00,000. At the end of the 5
year her total assets were I 10,00,000 and external liabilities were I 4,50,000.
She further informs that during the year she withdrew ¥ 50,000 for household
expenses. During the year she sold her personal investments of I 30,000 at
25% profit and brought that money into the business as additional capital.
You are required to prepare a Statement of Profit and Loss. She keeps her
books on Single Entry System.
far 7 % 4,00,000 ¥ 9T FEEE JE fRATl 96 b ofd W SHe! gufaat
 10,00,000 Tem & @ % 4,50,000 ff| 98 o ¥% o It ¥ fob @ oy
% IH X @Y & fw T 50,000 @ T Fadm ¥ Mol 9 & SRE sed
% 30,000 % oraw feil fafamm @ 25% W 9 91 qO7 S99 AT Bl FaEd |
arfafta goil & &9 § @ fea|
ﬁgﬁ—%ﬁﬁm%ﬂﬂw%l%aﬁgﬁ%wwm%ﬁw

|

16 On 15t April, 2017, Mahima Ltd. purchaed a machine for ¥ 90,000 and 5
spent ¥ 6,000 on its carriage and ¥ 4,000 on its creation. On the date of
purchase it was estimated that the effective life of the machine will be 10 years
and after 10 years the scrap value will be I 20,000.

Prepare Machinery Account for 4 years after providing depreciation on Straight
Line Method. Books are closed on 315t March every year. Show your workings
clearly.

afewr f1. 7 1 add, 2017 & T @ei| % 90,000 § @@l oiX % 6,000 386 e
g ¥ 4,000 9T 9 =94 {60 | AT &6 59 b T SHP HRAARY SIA HId B STTAH
10 a9 @ @ 10 a9 % g "2 @ e e ] 20,000 wRm

XA @1 316 AT S &R 4 a6l % faw #79ie @ AR S| geae gt ad
31 91d %1 §8 @ S $1 I IO WAl ¥ q9MEd |

17 What is meant by Re-issue of Shares? What is the maximum permissible 5
discount at the time of re-issue of shares when:
(i) Shares are originally issued at par.
(ii)) Shares are originally issued at premium:
(a) When premium has not been received on forfeited shares
(b) When premium has received on forfeited shares.
‘fefl & QA-FRET @1 | oo 27 ofa % YRR % wwa etfbeeaw foha S
far s s @ oS
(i) ofyr qoa: sifhd 7@ WX Trifm fen T )
(i) oyt Hwa: e | Wi o Tt fee oo
(@) w9 WiEw @ T s R Twosit woura @ gE El
(@) <9 S&a fou U siel X WREH U< & gl B

18 Richa Ltd. forfeited 600 shares of ¥ 10 each, fully called-up on which 5
3 7 per share have been received and I 3 per share on final call remains unpaid.
These shares were later on re-issued for I 12 per share fully paid up.

Pass necessary journal entries for forfeiture and re-issue of shares.
fer @ 7 T 10 9@ 600 sishi & oisq &Y foan s goia: anfaa & dar =
o % 7 wfaq sfer urd T O qem 3 3 wia ofer i oifaw Areer ART @ Sae
Tl gom ATl 9§ 3 ofel @ 3 12 ufd ofyr qui wew g:frifa @t fen mm

sfell @ Sd w7 T GUITIRG B B S graeai iy |
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19 Pass necessary journal entries for issue of 9% Debentures of ¥ 100 each 6
in the following cases:
(i) 700 Debentures issued at par and redeemable at 10% premium.
(ii)) 300 Debentures issued at par and redeemable at par.
(iii)) 100 Debentures issued at discount of 5% and redeemable at a premium
of 10%.
(iv) 500 Debentures issued at a premium of 10% and redeemable at par.

= ofRafaal & T 100 v@® & 9% Fomasit &l R & &l Ao

wfeft @
(i) 700 %oes e e sifbd @ X feam mm @ eied 10% Wiftem
X fepar s
(i) 300 =oas fSer Frfw sifhd g wx feam mom qen snee sifd g
R fpar S
(iii) 100 Foma Rl 5% 9 WX foita feam mar 9 e 10% Wit «
[CRIES Il
(iv) 500 = fSer e 10% Wit 9 fear @ 9 g sifea qe
X TR S
20 Haryana Ltd. invited applications for 1,00,000 equity shares of ¥ 10 each, 6
payable as follows:
On application ..........ccveeeuneennne < 2 per share
On allotment .........ccccceevveeennennn. < 3 per share
On First and Final call ............ The balance.

Applications were received for 3,00,000 shares and the shares were allotted on
pro-rata basis to all the applicants. The excess application money was adjusted
towards sums due on allotment only. Naresh, a shareholder who had applied
for 3,000 shares failed to pay the call money.

Pass necessary journal entries for the above transactions in the books of
Haryana Ltd.
e fa. 7 10 9@ & 1,00,000 THar sist & fow emeee stwba feu fwenr
YA 7 T ¥ 39 o1

BTTACTT T eeeeieeeeeeeeeeeeeeeenaeens T 2 yfg sigr
BITEET T e T 3 g sigr
qIqH g AT ARAT T Q9 Tl

3,00,000 3isT &% fQ STAGT U<l g 4T THI STEGh! Bl SAUINID SR IT 3ignf
BT ST BT foam A1 ST X U g3 Sl TR @l haw sieed R § &
g ferar T Te sigremd SRyt s 3,000 @i % fou emdes fepan o, g
T BT YA B F STEEA &

U el % g efeamn . o geawl # siasde Asrrr Jfadt i |
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21 From the following Trial Balance of Aviyana Garments, prepare Trading 10
and Profit and Loss Account for the year ending on 315t March, 2022 and a
Balance Sheet as on that date.

Trial Balance of Aviyana Garments for the year ending 315t March 2022

Name of Account Dr. Cr.
Amount () Amount (%)

CaAPILAL i ST 1,56,500
Cash at Bank .......ouueeiiiiiiiiiiieeeeeeeeeeeeeeeeeee e 53,700 e, -
PUIChASES oot 50,000 .ceeeeeiiiiiiinnnen. -
SALES vttt ———————————————————————————————— e 1,30,000
WAZES .ot 26,800 ......ccevvririeannnn -
Stock (1-4-2021) coeeeiieeeeeeee e 48,000 .....cccoeveeeeeennen. -
Land and Building ........cccoooeeiiiiiiiiieeieeeeeeee 1,60,000.......cccceenennnn... -
MACRINETY ...evviiiiiiieee e e 44,000 ......ceeerreennenns -
SALATIES ..ttt eaaaaeaeaaaaaeaeseaesasaseaaaaaaaas 13,000 .ccccceeeeennnnn. -
Sundry Debtors .......cooouiieiriiiiiiieeece e 45,000 ..., -
Sundry Creditors ......oouviieiieiiiieeiieeeeee e e—— 32,000
Loan (@ 12% P.a. ceeeeoiiiiiiiiiiiieeeeeeeeeeeeeeee e ST 1,10,000
Sales REUIM ....uuuuiiiiiiiiiieiiiiiieeeeieieieeeeeieeeeeeeeeaeeeveeeeeaeees 10,000 ....ccceeeeeeennnnn. -
Commission ReCEIVEd ........uuuueueeeeieiiiiiiiiiiiiiiieeieieeeeaeeaaaeeens e 22,000
Total ..cceeeeeeeeeeeeeeeenenns 4,50,500........... 4,50,500

Adjustments:
(i) Closing stock was valued at I 50,000.
(ii)) Depreciate machinery @ 10% p.a.
(ii1)) Create a provision for Bad and doubtful debts @ 5% on debtors.
(iv) Outstanding wages were I 1,000.
(v) Interest on loan for the whole year was outstanding.
STt MERE & Frefafed aaue | 31 919, 2022 & 991 & 91 a9 & g
MR T AH—e1 @rar qon S fafyr & fag Refa—faeror qar @i
AfET AT & qeme 31 W, 2022 H A B ad

Tl & AW AW AW A
i3t (%) i3t (%)
LoD S 1,56,500
FB T TTBED oo e e 53,700 cc.oeeeiiiinne. -
= 722 ST OPRRUOPRRPPRRN 50,000 ...ceeeiiiiiiiiinnee. -
T oottt e 1,30,000
.......................................................................... 26,800 .....ccveeeiiiiies -

BB (14-2021) cooreereeeeeeeeeeeeeeeeeeeeeseeseeeess e serese e 48,000 ..o, -
TR T HET oo 1,60,000 ..o, -
B T ettt ettt ettt ettt ettt ee e 44,000 ..o -
T oot e e e e e et et e e e e et e e e et et e et et e e e et eerenaeanes 13,000 .c.ccceeeeeeennnnnnnne. -
T BT e 45,000 ..., -
R T T e e 32,000
FOT (12% TTRBE T ) oo e, 1,10,000
I ATTEY oo 10,000 .o, -
TITRT BTITT oo eeeee et e e e e e e e e e e e e e e e e e e e e aeeeeeeeeeeeeeaas e 22,000
B eeireeineinnnnn, 4,50,500........... 4,50,500
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THEANA
(i) o™ ®ie &1 gediced I 50,000 e
(i) =M= WX 10% arffep <X & =& @M
(iii) <TeR WX o™ g Gy Fon & T 5% B X ¥ YU BT &
(iv) ofed Aergd % 1,000 ot
(V) O W QX qY H 0 3G AT
OR /
Following is the Receipts and Payments Account of Anne Entertainment
Club for the year ending 315t March, 2022. Prepare Club's Income and
Expenditure Account for the year ended 315t March, 2022 and a Balance
Sheet as on that date.
Receipts and Payments Account of Anne Entertainment Club
for the year ending 315t March 2022

Receipts Amount (%) | Payments Amount ()
To Balance b/d 1,50,000 | By Salaries 1,50,000
To Subscriptions 2,00,000 | By Entertainment expenses 60,000
To Entertainment receipts 1,00,000 [ By Investments 1,00,000
To Sale of old furniture 6,000 | By Newspapers 1,000
(Costing I 10,000) By Furniture 30,000
To Sale of newspapers 600 | By Balance c¢/d 1,15,600
4,56,600 4,56,600

Additional Information:
(i)  Subscriptions include ¥ 10,000 for the year 2022-23. Subscriptions of
< 50,000 is still outstanding for the current year.
(i) Salaries paid include ¥ 15,000 for the year 2022-23.
(iii) Interest for 3 months at 6% p.a. has accrued on investments.
(iv) Capital fund on 15t April, 2021 was 3 1,60,000.
TAl TRIHE a9 @l 31 9, 2022 H g o O a9 & fa Wit 9 $ae
grar = g ¥ 1 31 A, 2022 % 9 o9 9 99 & [ g @ o Ud 99
grar 9 39 fafy &1 Rafy faewor Sar st
T TRRAHE Fd H1 A T YA @
31 9, 2022 & TEG A 9 H

ENER it ) | Fa= st ()

qY M A 1,50,000 | == 1,50,000

gl 2,00,000 | 7S =™ 60,000
TS gt 1,00,000 | fagr 1,00,000

R G B R 6,000 | FHTERE 1,000
@ 2 10,000) FeiteT 30,000
HERGSN &l fawht 600 | 99 M « T 1,15,600
4,56,600 4,56,600
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SfaRa Ta ¢

(i) =¥ F adf 2022-23 ¥ frw T 10,000 whufrg ¥ 1 adww ad ¥ frg T 50,000
HI TS B T T T T

(i) wram feT @ I & T 15,000 a9 2022-23 & @hafad 1

(iii) TasT T 6% @i 3 & O A9 HT T oifid 2 |
(iv) 1 afe, 2021 & gsit @ & Rr T 1,60,000 i

22 Rahul and Sahil are partners in a firm sharing profits in the ratio of 3 : 2. 10
Their Balance Sheet as on 315t March, 2022 is as follows:
Balance Sheet of Rahul and Sahil as on 315t March, 2022

Liabilities Amount () | Assets Amount ()
Creditors 80,000 | Cash at Bank 70,000
Salaries outstanding 8,000 | Debtors 90,000
Profit & Loss 40,000 | Stock 65,000
Capital : Land and Building 2,45,000
Rahul - 2,00,000 Goodwill 38,000

Sahil - 1.80.000 3,80,000
5,08,000 5,08,000

On 315t March, 2022 they admitted Aditi into partneship on the following

terms:

(i) Aditi will bring I 1,50,000 as her share of capital and ¥ 30,000 as her
share of goodwill (premium).
(i1)) Land and Building is appreciated by 20%.
(iii) Stock is valued at ¥ 70,000.
(iv) Creditors of I 5,000 are unrecorded.
(v) A provision @ 5% is to be created on debtors.
(vi) The new profit sharing ratio of Rahul, Sahil and Aditi is agreedas 3 : 2 : 1.
Prepare Revaluation Account, Capital Accounts of partners and Balance
Sheet of the new firm after Aditi's admission.
TEA 3K HIed Uh B H ARG & | I8 S0 Wi Bl 3 : 2 37 § fqemiera s
2131 W, 2022 & e Refog—faaor fr yar ®
e 9 Wifedl & Rafa fa@wor 31 9., 2022 &

g it ) | awafaar T )
AR 80,000 | % & T&s 70,000
aed A 8,000 | e 90,000
AT 40,000 | =T 65,000
ol afy & wae 2.45,000
TE - 2,00,000 LGl 38,000

qfee - 1.80.000 3,80,000
5,08,000 5,08,000
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31 wrd, 2022 @ = sifefa & deEr § gt X yae fem
(i) erfefa s T &1 ot & w9 ® T 1,50,000 q&AT 319 R 1wt (i)
¥ w9 F T 30,000 @
(i) 4 g W & 9 20% & FerEr S|
(iii) &i® & qeared X 70,000 fpar @
(iv) ¥ 5,000 ¥ AeR aifiad o
(V) TERE WX 5% B S W W@ B gord A S|
(vi) @& wedla g3 T Tgw, |ied g sl &1 a1 @ fawe orgurd 3 : 2 : 1 gFm|
g @I, ISRl & Yot @ 9 ek & Y97 & T4 75 B9 & RAfd

feraor U Wi |

OR / sty
Hemant, Ahmed and Ashish are partners sharing profits and losses in the ratio
of 5:3:2. They decided to dissolve the partnership firm on 315t March, 2022.
Their Balance Sheet on the date of dissolution was as follows:

Balance Sheet of Hemant, Ahmed and Ashish as on 315t March, 2022.
Liabilities Amount ()| Assets Amount ()
Creditors 2,70,000 | Cash / Bank 10,000
Ahmed's Loan Account 30,000 | Bills Receivable 30,000
Capital: Debtors 2,40,000

Hemant - 1,00,000 Stock 1,75,000
Ahmed - 50,000 Furniture 5,000
Ashish - 10,000 1,60,000

4,60,000 4,60,000

The realisation of Assets and settlement of outside libilities was done as

follows:

(i) Furniture was taken over by Ahmed at book value.

(ii)
(iii)
(iv)
(V)

Debtors of ¥ 20,000 proved Bad.
Bills receivable were realised in full.
Stock realised T 1,70,000.
Realisation expenses amounted to I 20,000.

Prepare Realisation Account, Partners' Capital Accounts and Cash/Bank Account.
T, 3Teng i oM™ |isa & qur 503 1 2 % T § ATH-I BT fIHIS B
2131 7, 2022 &l IR R BH & GEOT H O > e @ ari @
STt Refe feeor fregare o

TN, Feqe AR el &1 Rafy faawor 31 9, 2022 &

and it ) | awat Tt )
[CREIEY 2,70,000 | Trs/dw 10,000
‘3TERE’ BT FHOT QI 30,000 | = faa 30,000
gl ITER 2,40,000
T - 1,00,000 Wi 1,75,000
3TETT - 50,000 HHTEX 5,000

N - 10,000 1,60,000
4,60,000 4,60,000
65/0SS/1-320-C | 12 % [ Contd...



REafaal & agal adT Sre aarstl & Faes o ger | fear
(i) o="e ¥ %R Jas ed I o faar|

(i)) ¥ 20,000 % IR TF I

(i) v fq@i & @t qidr o™ g5

(iv) =& & T 1,70,000 T80 g

(v) agsl =3 % 20,000 gUI

I W1, TR & sl @ a7 Uhs/dd @il K i |

SECTION - B
gog — q

OPTION -1
1EC T I |

(Analysis of Financial Statements)

(fim faaeon &1 fagemon)

23 What is measured by 'Liquidity Ratio'? 1
T STU | FAT AT A 5 7

24 State why are the following parties interested in analysis of financial 3
statements:

S sty 6 1 gt o faeon & fagdwo # sfa @& w@d
(a) Investors
fafrares
(b) Management
EERS
(c) Lenders
ROTSTAT

25 Calculate 'Debt-Equity Ratio' and "Proprietory Ratio' from the following data: 5

Amount ()
Fixed ASSELS .cooovvvviiiiiiiiiiiiiiiiiiiiiiie, 1,00,000
Current ASSELS ..oeevvveeeeeeieiiiieiiieeeeeeeeeeees 20,000
INVEStMENTS .ovvviiivieeeiieeeeeeeeeee e 1,30,000
Equity Share Capital ........cccccueeeennennnnee. 1,00,000
Reserve and Surplus.......cccoeeveeiviiiennnennn. 20,000
Debentures ......eeeeeeeviveiiiiiiieeeeeeeeeeeeiiee 2,50,000
CreditorS ..o 10,000
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FrfeRad stiesl @ wor-auar U’ oM ‘Tifive ST’ @l IO i

T )
TR FARTT ., 1,00,000
T AT vt 20,000
AT o 1,30,000
TAAT 3T TSI oo 1,00,000
T T BMIRT oo, 20,000
TEOTTT e e oo 2,50,000
TITRTC coveveeveere ettt eaeeteeseere e ene s 10,000

26 From the following Statement of Profit and Loss of Marut Ltd., 5

prepare a comparative statement of profit and loss:
Particulars 315t March 2022 ) 315t March 2021 })
Revenue from operations ...........ccccceeeeuvennne 45,00,000 .....ovvvvvveveiiiiannns 30,00,000
EXPENSES cooeuiiiiieeeiiieeeeeiieee et 8,00,000 ..cceeeiiiiiiiiinn. 4,00,000
Other INCOME ...euvnenaee 3,60,000 .....oovviiieeeeees 4,00,000
Aed fd. & FrAfaiEd de-gie fqawer § gadres arv-gsie R TR s
faawon 31 3 2022 () 31 3= 2021 ()
TEATAT T BT vievieeieienieieene oo eseenr e enseneens 45,00,000 ...ccoeevveriinienens 30,00,000
T ettt st st 8,00,000 ...ooeveiiiiienene 4,00,000
BT BT oo 3,60,000 ....oovveiirinieienns 4,00,000

27 From the following Balance Sheets of Aradhya Ltd. as on 315t March 2021 6
and 315t March 2022, calculate Cash Flow from Operating Activities.
Balance Sheet of Aradhya Ltd. as on 315t March, 2022 and 315t March, 2021

Particulars Note 315t March 315t March,
No. 202Q) 2021 Q

[.  Equity and Liabilities
1.  Shareholders funds:

(a) Share capital 4,00,000 3,50,000

(b) Reserve and Surplus 1. 1,00,000 80,000
2. Non-Current Liabilities

Long-term Loan 10% 1,00,000 1,20,000
3.  Current Liabilities

Trade Payables 2 1,80,000 85,000

Total 7,80,000 6,35,000
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II. Assets
1. Non-Current Assets:
(a) Fixed Assets:

(1) Tangible: Land & Building 4,32,000 3,60,000
(ii) Intangible: Goodwill 10,000 30,000
2. Current Assets:

(i) Inventories 95,000 73,000

(i1) Trade Receivables 90,000 70,000

(iii) Cash and Cash Equivalents 1,53.,000 1,02,000

Total 7,80,000 6,35,000

Notes to Accounts :

Particulars 315t March 318t March
2022 (%) 2021 ()

1. Reserves and Surplus
Surplus i.e. Balance in statement of

Profit and Loss 1,00,000 80,000

2. Trade Payables:
Creditors 80,000 60,000
Bills Payables 1,00,000 25,000

amrea f. & 31 |, 2021 9 31 90, 2022 & = Rufa—faaon 9§ e fshanst
Y UHhE YATE &I TUET BT -
e fo. @ Rafy fror 31 9., 2022 7 31 9®, 2021 =
faam A 31 T, 31 9,
4 2022Q 2021 @)

I. 9Har Td <add

1. IREET Bs:
(@) sier gui 4,00,000 3,50,000
(@) wOg T eTiieR 1. 1,00,000 80,000
2. -0 A
rEtarr %o 10% 1,00,000 1,20,000
3. 99 <gad
YR 3T 2 1,80,000 85,000
o 7,80,000 6,35,000
II. wufaar
1. R dataat
() T Gufaar
() 7 ¢ qfyr 9 wem 4,32.,000 3,60,000
(ii) erged : Tl 10,000 30,000
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23

24

25

26

27

2. I "urqar:

~

(i) w® 95,000 73,000
(i) =R g 90,000 70,000
(iii) b T Tbe TA 1,53,000 1,02,000
Fd 7,80,000  6,35,000
gl % A ¢
ferazon 31 7= 31 7=
2022 (%) 2021 R)
1. g wd et
e ST AT faaer @1 9w 1,00,000 80,000
2. UR
AR 80,000 60,000
T fau= 1,00,000 25,000
OPTION - II
foren — 11

(Application of Computers in Financial Accounting)

(@R # fadE d@E § SeEn)

Define 'Data Base'.
‘T 9 B g @il

State any three advantages of using graphs/charts.

fig @A @1 ST HE & Bl A9 AT Bl Ied HiteTd |

Give the meaning of 'Function Library'. State the functions included

in Function Library.

Tl @RS BT o AUl Bad ARsd ¥ angfd Hedl Bl Sed BT |

What is a 'Pivot Table'? State any four advantages of Pivot Table for the
users.

Tyae ol w1 & 7 IUANTHRATeT & [T 39% fhel I @l &l Sead BT |

Explain the various 'Earnings' included in 'Pay-roll' Accounting.

T U AQieT ¥ ghafad fafr= ‘srtmen’ @l ausEyl
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